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 What issue is most pressing for your group:
	District Treasurer Henry L. Robinson attended the January (1/5/12) facilities meeting to answer debt and finance-related questions: 
· District’s current outstanding debt is $1.9 billion

· Annual debt service (payment of principal and interest) is $150 million

· Debt is refinanced to lower interest rates when possible (current interest rates around 1%)
· No plans to issue any more debt

· How were debt issuances decided? Starts with the capital process and involves the director of facilities, superintendent recommendations, and board approval.

· Task force asked how our debt compares to other districts in the state—he will research and provide an answer—most likely to be presented by Omar Shim

In light of the current debt situation, and with some of the same decision makers still in place, the Task Force is concerned with ensuring controls are put in place to minimize the potential for capital funds being misused for political, rather than needs-based, purposes. 


 What highlights / other information would you like to share with DAC: 

	· Omar Shim’s budget vs. actual breakdown of $400 million previously unreserved unrestricted fund balance currently classified as restricted confirmed that the district is just now closing out projects that were open five years ago.
· Task Force nominating committee was formed on 1/5/12 in preparation for the 4/12/12 election of officers.
· Task Force meeting with the Superintendent is scheduled for Thursday, January 12, 2012



 Do you have any motions for DAC this month?
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Please copy and paste your motion below or submit it via e-mail 

Remember to save this document and e-mail it to DAC

districtadvisorycouncil@gmail.com 
districtadvisorycouncil@gmail.com 
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